
Name your beneficiary to . 
protect who matters the most 

You've taken an important step to financially protect your loved ones with life insurance. Next, name 

your beneficiary-and keep it up to date. It isn't always a simple decision but selecting the right 

beneficiary for your life insurance policy will make it easier on your loved ones in the future. 

➔ Start here

What is a beneficiary? 

Your life insurance beneficiary is an individuals or 

entity that will receive all or a portion of the insurance 

proceeds that may become payable if you die, while 

the policy is still active. This means choosing your 

beneficiary is an important step to remember. After all, 

your beneficiary is probably the reason you have I ife 

insurance. 

Who can be a life insurance beneficiary? 

Almost anyone can be a life insurance beneficiary, 

including people or entities-such as trust or your 

estate. If you designate more than one beneficiary, 

the proceeds are divided equally unless you indicate 

otherwise on the Beneficiary Designation form. You 

can divide the proceeds based upon a percentage or 

fraction, as long as the total equals 100%. 

How to name your beneficiary? 

You will need to include the following information for 

each beneficiary: 

• Full first and last name

• Full address

• Telephone number
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• Social Security number

• Relationship to you

• Date of birth

What's the difference between primary and 

contingent beneficiaries? 

• A primary beneficiary is the individual, group of

individuals, entity, or entities entitled to receive

the insurance proceeds that are payable at the

time of your death.

• A contingent - or secondary - beneficiary is the

individual, group of individuals, entity, or entities

eligible to receive the insurance proceeds that are

payable at the time of your death, if none of your

primary beneficiaries survive you.
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